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China: Ethnolinguistic Groups
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The Last Eunuch
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Communist China, 1958
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@a to overtake US as top economy by 2016: O@

The US is likely to ce€de€ tiretop-spotto Chifia in the next three years while India
will also surpass the US over the long term, an OECD report said

£ ...\ “s00k  Global growth, though at a declining rate, will be
> ((vﬁ © sustained by emerging markets between now and

2060 when the global economy will grow at around

‘ 3% per year on average, an OECD report released
on Friday showed.

= “The balance of economic power is expected to shift
dramat1cally over the next half century, with fast-growing emerging-market
economies accounting for an ever-increasing share of global output,” the OECD said
in a statement accompanying the report.

China’s economy is projected to surpass the euro area this year — the data was calcu-
lated on the basis of 2005 purchasing power parities (PPP) — and the US in a few more
years, to become the largest economy in the world.

The report — which calculated global GDP as the sum of GDP for 34 OECD and 8
non-OECD G20 countries — also showed India surpassing Japan soon and leaving the
eurozone behind in around 20 years. (Click here for the OECD's interactive chart)

The combined GDP of China and India, which currently amounts to only one-third of
that of the OECD area, will be larger than that of the entire bloc in 2060, it predicted.

The OECD-wide GDP growth rate is projected at around 2% annually, with many
countries seeing declining growth rates, but because relatively fast-growing emerg-
ing markets will gradually take a larger share of global output, global growth will re-
main “fairly stable” between now and 2060, according to the report.

Growth in non-OECD countries will decline to around 5% in the 2020s from over 7%
in the past decade and it will be about 2.5% by the 2050s, the report projected.

China will have the highest growth rate until 2020 but it will then be surpassed by In-
dia and Indonesia, partly because of a faster decline in China’s working-age




Real GDP, China and the U.S., 1980-2030

Billions of USS (PPP at 2005 prices)
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Source: Economist Intelligence Unit; calculated from GDP at constant market prices, rebased to 2005 constant prices and translated into USS
using the LCU:S PPP exchange rate in 2005




Percentage of global GDP in 2005 PPPs
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http://www.youtube.com/watch?v=bAnN8oGKkdQ







